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THE SYSTEMIC DISMANTLING OF
THE PREVIOUS POWER STRUCTURE

BEGINS AS MASS SURVEILLANCE
AND HIGH-LEVEL CORRUPTION

SCANDALS SURFACE POST-
ELECTION.

DAY-AT-A-GLANCE

November  5,  2026,  marks  a  watershed

moment in the institutional landscape of the

region, characterized by the rapid collapse of

the  previous  ruling  infrastructure  following

the  elections  of  October  25.  The  day  is

dominated  by  the  exposure  of  a  massive

illegal  surveillance operation conducted by

the Security Intelligence Agency (BIA) against

journalists,  students,  and  opposition  figures.

This  revelation,  spearheaded  by  court

documents  obtained  by  Radar  magazine,

suggests  that  the  BIA  under  Vladimir  Orlić

acted  as  a  "political  police"  for  the  former

regime, bypassing legal evidentiary standards

to monitor perceived enemies of the state.

Simultaneously,  the  state  is  witnessing  a

purge  of  high-ranking  security  and  political

officials.  Arrests  of  top  police  commandants

for  torture  and  abuse in  government

facilities, alongside the detention of provincial

ministers  for  embezzlement,  indicate  a

significant shift in the judicial mandate. This

internal  volatility  is  compounded  by  a

burgeoning regional  banking crisis  involving

Alta Bank, which has allegedly been used for

massive  money  laundering operations

across  Serbia  and  North  Macedonia.  The

convergence  of  these  events  suggests  a

"liberated"  judiciary  and  prosecution  finally

acting  against  figures  previously  considered

untouchable,  while  the  remnants  of  the  old

guard attempt to maintain influence through

military  intelligence  structures  and

propaganda outlets.

MAJOR DEVELOPMENTS

Mass Surveillance Scandal Exposed:

Court  documents  reveal  BIA conducted

systematic  wiretapping of  the  Radar

editorial  team  and  students  without

evidentiary basis.

Director  Vladimir  Orlić  is  accused  of

using  agency  resources  to  collect

"capillary  votes"  for  the  Serbian

Progressive  Party  (SNS)  as  part  of

mandatory work duties for employees.

The  Higher  Court  in  Belgrade  has

reportedly  begun  terminating

surveillance  measures due  to  a  lack  of

evidence of "constitutional threats" cited

by the agency.
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Alta Bank Regional Collapse:

Owner  Davor  Macura  arrested  for  the

illegal  appropriation of  approximately

390 million euros.

The  crisis  has  triggered  bank  runs  in

Bitola,  North  Macedonia,  where  police

are  now  guarding  bank  entrances  to

maintain order.

Allegations  surface  that  the  National

Bank of Serbia (NBS)  ignored red flags

regarding  the  bank's  liquidity  and

"fictional" cash reserves for seven years.

Security Sector Purges and Arrests:

Nine members of the Ministry of Internal

Affairs (MUP), including Igor Žmirić and

Marko  Kričak,  detained  for  the  torture

and  maltreatment  of  students  in  the

Government garage.

Arrest  of  Provincial  Secretary  Predrag

Vuletić for  the  embezzlement  of  130.9

million  RSD  meant  for  social  welfare

housing.

Whistleblower  Novica  Antić  alleges  the

Military  Security  Agency  (VBA)

continues  to  host  illegal  bot  centers

under  general  Đuro  Jovanić  to  monitor

social media and harass activists.

US  Midterm  Results  and  Geopolitical

Shifts:

The  US  elections  resulted  in  what  is

described  as  a  "Blue  Tsunami," with

Democrats  winning  traditional

Republican  strongholds  like  Texas  and

Kansas.

The defeat of Donald Trump is framed as

a  referendum  on  his  foreign  policy

failures,  specifically  his  involvement  in

an "Iran war adventure."

Benjamin  Netanyahu  loses  his  majority

in  Israel,  following a similar  pattern of

populist decline seen in the US and the

Balkans.

Regulatory Crackdown on State Media:

The Regulatory Authority for Electronic

Media  (REM)  has  issued  a  seven-day

broadcast  ban for  Informer  TV  and  a

one-day ban for Prva TV due to severe

legal violations.

Sanctions  follow  a  period  where  these

outlets  were  used  for  public  lynchings

and  psychological  operations  against

students and journalists.

KEY GOVERNANCE TOPICS

Leadership Dynamics & Governance: The

Serbian state is in a state of flux as the SNS

has lost its institutional mandate. Institutions

are now "waking up," with the Higher Public

Prosecution  and  the  Provincial  Assembly

finally  addressing corruption cases that were

previously  stalled.  Provincial  Premier  Maja

Gojković is forced to defend her government’s

legitimacy  amidst  calls  for  resignation

following the arrest of her secretary.

Civil  Unrest  &  Social  Order: Tensions

remain  high  as  the  "Students  in  Blockade"

movement  demands  justice  for  victims of
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police brutality. The police are searching for

Gorski  Matović,  an  SNS  activist  and

pardoned criminal,  for  threatening voters on

election day. In Bosnia and Herzegovina, the

focus remains on anti-corruption reforms in

the  defense  and  security  sectors  to  meet

international standards.

Critical  Infrastructure  Security: The  Alta

Bank scandal has exposed deep vulnerabilities

in  financial  supervision.  The  "fictional"

entry  of  45  billion  RSD  in  cash  suggests  a

complete  failure of the NBS auditing system,

raising  questions  about  the  security  of  the

broader  banking  infrastructure  and  state-

owned funds deposited in private banks.

Information  Warfare  &  Disinformation:

The  sanctioning  of  Informer  TV is  a

significant development in the battle against

state-sponsored  propaganda.  Analysts  argue

that  the  VBA-run bot  centers are  the  last

remaining  weapon of the outgoing regime to

manipulate  public  perception  and  target

individuals through coordinated social media

attacks.

Geopolitical Competition & Bloc Politics:

Serbia’s transition is being closely watched by

the  European  Union.  The  European

Commission’s  annual  report  indicates

regression  in  four  reform areas,  though the

"new  political  ambient"  provides  an

opportunity  for  a  reset.  US Midterm results

are expected to  rebalance Balkan diplomacy,

moving  away  from  the  "personal  relations"

established  between  Trump  and  regional

leaders like Vučić.

DEEP DIVE: TRENDS AND

THEMES

The End of Institutional Captivity: A core

narrative  of  the  day  is  the  judicial

liberation.  For  years,  the  BIA  and  MUP

reportedly  operated  with  impunity.  The

sudden flow of evidence and the execution of

arrest  warrants  for  previously  "protected"

individuals  indicate  that  the  "shadow of  the

services"  is  finally  receding.  This  trend

suggests that mid-level  bureaucrats are now

cooperating  with  investigators to  avoid

prosecution under the new administration.

The  Regionalization  of  Corruption: The

Alta  Bank  crisis  shows  that  corruption

networks in the Balkans are  transborder by

design.  The  use  of  a  Serbian  bank  to

potentially  launder  "dirty  cash" into  the

Macedonian  market  suggests  a  high-level

political  coordination  between  the  former

Serbian leadership  and Macedonian political

factions  (VMRO-DPMNE/Mickoski).  This

"laundry"  mechanism  was  likely  a  hedge

against domestic political defeat.

The  Resilience  of  the  "Deep  State":

Despite  high-profile  arrests,  whistleblowers

warn that  the  VBA remains a fortress for

loyalists. General Đuro Jovanić is portrayed as

the "supreme loyalist" who still controls a vast

network  of  prosecutors  and  judges through

blackmail and surveillance. This indicates that

while  the  civilian  BIA  is  collapsing,  the

military intelligence branch may become the

primary  insurgent structure against the new

government.

INTERNAL DYNAMICS &

DOMESTIC INSTABILITY

Serbia  is  experiencing  a  period  of  elite

infighting as the former SNS-led government

fragments. The arrest of Predrag Vuletic and

the distancing of Maja Gojkovic suggest that

factions within the  old guard are turning on

each  other  to  secure  their  own  survival.

Institutional decay is visible in the revelation
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that the BIA and police systematically abused

power for  over  a  decade.  The  "Students  in

Blockade"  and  journalists  from  Radar  have

emerged  as  the  primary  moral  authority,

calling for a total "lustration" of the security

services.

Societal  polarization  remains  intense,

exemplified  by  the  protest  at  the  REM

headquarters,  where  SNS  officials  like  Ana

Brnabic  and  Milos  Vucevic  supported

Informer  TV,  while  independent  journalists

were  harassed.  The  failure  of  the  National

Bank of Serbia to monitor Alta Bank for seven

years  points  to  a  catastrophic  collapse  of

regulatory  state  capacity,  leaving pensioners

and social welfare recipients unable to access

their funds.

EXTERNAL DYNAMICS &

GLOBAL POSTURE

The  external  environment  is  framed  as  a

retreat of right-wing populism.  The "Blue

Tsunami" in the US Midterms and the loss of

power by the Israeli right are presented as a

direct  rejection  of  the  "Trumpist"  model of

governance.  This  global  shift  is  leaving  the

former  Serbian  leadership  increasingly

isolated  on  the  world  stage.  The  US

Treasury’s  OFAC  is  actively  managing the

transfer  of  Russian  ownership  in  NIS,

indicating that Serbia is still operating under

significant external economic supervision.

The EU, through rapporteur Tonino Picula and

Ambassador  Von  Bekerrat,  is  signaling  a

cautious  "new  beginning." However,  the

framing of the "outside world" is increasingly

one of security threats, as evidenced by the

mass  bomb threats grounding  flights  across

Europe  and  the  "hacker  attacks"  on

supermarkets.  This  anarchic  international

landscape  is  used  by  remaining  regime

loyalists to justify the continued need for mass

surveillance.

THE ECONOMIC ENVIRONMENT

The financial sector is in a state of crisis as

the  Alta  Bank  scandal  threatens  to  reveal

more systemic issues in the Serbian banking

system. Public sentiment is highly skeptical of

the  NBS,  with  experts  claiming  the  central

bank  acted  with  "criminal  negligence."  The

transfer  of  NIS  assets  from  Russian  to

Hungarian (Mol)  control  is  a critical  shift  in

the  energy  landscape,  aimed  at  bypassing

sanctions.

Key Economic Vectors:

Alta  Bank  Appropriation: €390  million

missing; Serbian prosecution alleges Davor

Macura diverted  these  funds  over  seven

years.

Vojvodina  Embezzlement: 130.9  million

RSD stolen from social welfare funds meant

for families with three or four children.

Energy  Sovereignty: Mol  Serbia

Investment KFT granted  OFAC permission

to  facilitate  the  transfer  of  Russian-origin

securities in NIS until February 2027.

Hyper-Liquidity  Concerns: Alta  Bank

reported 50 billion RSD in cash at the end

of 2025, which experts believe was entirely

fictional.

LEADERSHIP CHANGES

The  day  reflects  a  massive  purge  of  the

security  apparatus  and  political  appointee

class. The losers are the "loyalists" who built

their  careers  on  proximity  to  the  former

president,  while  the  winners  are  the

independent  prosecutors  and  the  "new
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political ambient" represented by the student

movement and the opposition.

Vladimir  Orlić: Under  investigation  for

illegal  wiretapping;  his  legacy  is  now

framed as "political policing."

Igor  Žmirić  &  Marko  Kričak: Former

MUP  commandants;  arrested  for  torture;

signals  the  end  of  the  police’s

"untouchable" status.

Predrag  Vuletić: Arrested  Provincial

Secretary;  his  downfall  signifies  the

dismantling  of  Vulin’s  power  base in

Vojvodina.

Davor  Macura: Owner  of  Alta  Bank;

arrested;  represents  the  purge  of  the

"regime businessmen."

Đuro  Jovanić: General  in  the  VBA;

identified  as  the  last  remaining  loyalist

running an illegal information apparatus.

EDITORIAL POSTURE & STORY

HIERARCHY

N1 maintains  a  fearless  and investigative

tone,  prioritizing  the  BIA  and  Alta  Bank

scandals as lead stories. The network frames

these as systemic failures rather than isolated

incidents. The emotional tone is one of sober

vindication for journalists and activists who

were  previously  targeted.  A  significant

amount  of  time  is  dedicated  to  the  US

Midterms,  used  as  a  parallel  narrative to

suggest a global turn away from populism. A

conspicuous omission is any official response

from  the  SNS  leadership  or  the  President

himself  regarding  the  specific  surveillance

allegations; their presence is only felt through

"loyalist"  demonstrations  at  the  REM.  The

network also "buries" the weather and sports

behind  the  gravity  of  the  institutional

collapse.

GEOPOLITICAL FRAMING

The  geopolitical  subtext  is  the  collapse  of

the  populist  "Strongman"  axis.  Leaders

like Trump and Netanyahu are portrayed as

inept  and  out  of  touch  with  the  economic

needs of their citizens, while the new Serbian

leadership  (at  least  the  transitional  one)  is

framed as reformist and principled.

COUNTRIES and LEADERS

Serbia  (Transitioning): Portrayed  as  a

"captured  state"  finally  being  liberated

from  a  criminal  group.  "We  lived  in  a

system  of  an  organized  criminal

organization  that  included  most

institutions."

USA (The "Blue Tsunami"): Framed as a

stable  democracy  rejecting  chaos.  Donald

Trump is described as "angry" and "posting

on Truth Social" after a "total defeat."

Israel: Portrayed  as  a  nation  seeking

international  re-integration after

Netanyahu’s "risky global relations."

North  Macedonia: Portrayed  as  an

unwitting  victim of  Serbian  financial

corruption spillover.

NON-STATE  &  CORPORATE

ACTORS

Alta  Bank: Characterized  as  a  "money

laundry" rather than a legitimate financial

institution.

BIA  (Security  Intelligence  Agency):

Framed  as  a  "political  police  force"

modeled after the Stasi or KGB.

Radar & Students: Portrayed as the brave

vanguards of a new, democratic Serbia.
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INFORMATION WARFARE

ENVIRONMENT

The  outgoing  regime  is  attempting  a  last-

ditch  information  operation through

Informer TV and the VBA’s "bot centers." The

strategy is to frame the new legal actions as

political persecution and to threaten "civil

war" if their media outlets are silenced. The

REM's decision to ban Informer TV is a direct

counter-strike against  this  disinformation

machine.  However,  the  delta  between  the

"spin"  (that  Informer  is  the  "only  free

television") and the ground truth (that it was a

propaganda lever) is vast. The exposure of the

BIA's  wiretapping  of  Radar  is  the  ultimate

"de-masking"  of  the  regime’s  information

warfare tactics.

HYPOTHESES AND FUTURE

OUTLOOK

Judicial Avalanche: The arrest of Vuletic

and Macura will likely lead to a cascade of

plea deals as subordinates seek to expose

higher-level "bosses" to secure leniency.

Security  Sector  Insurgency: The  VBA

loyalists,  led  by  General  Jovanić,  may

attempt  to  sabotage  the  new

government by releasing embarrassing or

manufactured  intelligence  on  new

ministers.

Regional  Financial  Contagion: If  Alta

Bank  is  proven  to  be  a  laundry,  it  could

trigger  investigations  into  other

regional banks that were part of the same

political networks, potentially destabilizing

Macedonian financial markets.

STRATEGIC FORESIGHT

Short  Term  (1-4  Weeks): Expect  mass

protests  by  former  regime  loyalists,

coordinated  by  the  remaining  "bot  centers,"

alongside more high-profile arrests in the NBS

and  the  judiciary.  The  handover  of  power

will  be  physically  contested  in  some

institutions.

Medium  Term  (1-6  Months): Serbia  will

likely enter a formal regulatory audit led by

the  EU  and  IMF  to  stabilize  the  banking

sector.  The "Radar Scandal"  will  lead to the

complete  rasforming  of  the  BIA and  the

creation  of  a  new,  civilian-controlled

intelligence agency.

Long  Term  (1-5  Years): The  structural

relationship between Serbia and the US will

be  institutionalized,  moving away from the

personality-driven  diplomacy  of  the  past

decade. The region will see a  normalization

of  relations as  the  transborder  corruption

networks are dismantled.

RISK ASSESSMENT

Financial Systemic Risk: The Alta Bank

scandal  could  trigger  a  broader  crisis  of

confidence in  the  Serbian banking sector.

Triggers: Discovery  of  similar  "fictional

reserves"  in  other  banks.  Likelihood:

High.  Impact: Severe.  Mitigations:

Immediate  transparent  audit  by  the  NBS

under new leadership.
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Civil  Conflict: Outgoing  regime  loyalists

are  being  incited  to  violence through

propaganda  outlets.  Triggers: The

permanent  closure  of  Informer  TV or  the

arrest  of  a  top-tier  political  leader.

Likelihood: Moderate.  Impact: High.

Mitigations: Enhanced  security  at

government  buildings;  firm judicial  action

against incitement.

Intelligence  Sabotage: The  VBA’s  bot

centers  and  General  Jovanić’s  network

could  paralyze  the  new  government

through information  warfare.  Triggers: A

move  to  audit  military  intelligence.

Likelihood: High.  Impact: High.

Mitigations: International  intelligence

cooperation to isolate the VBA network.

Public  Health  Emergency: Institutional

decay  in  regional  hospitals  (Novi  Pazar)

could  lead  to  widespread  civil  unrest. 

Triggers: Another  high-profile  medical

negligence  case.  Likelihood: Moderate.

Impact: Moderate.  Mitigations:

Immediate  replacement  of  hospital

management and emergency funding.

Cyber-Security  Breach: Continued

"hacker  attacks"  on  critical  infrastructure

(supermarkets,  flights).  Triggers:

Escalation  of  regional  political  tensions.

Likelihood: High.  Impact: Moderate.

Mitigations: Strengthening  of  national

cyber-security  protocols  and  EU

cooperation.

GAPS & BLIND SPOTS

The transcripts do not explain  where the

€390  million from  Alta  Bank  actually

went;  the  "fictional"  reserves  hypothesis

needs physical verification.

The  exact  nature  of  the  "Iran  war

adventure" and how it specifically affected

Serbian interests remains vague.

There is no perspective from the rank-and-

file police officers regarding whether they

support  the  arrests  of  their  former

commandants.

The role of  external state actors (Russia,

Hungary)  in  supporting  the  BIA's

surveillance apparatus is hinted at but not

detailed.

CONTRARIAN NARRATIVE

SCENARIOS

The  "Managed  Transition"  Hypothesis:

The  current  wave  of  arrests  may  not  be  a

genuine "liberation" but a  controlled purge

where the inner circle of the former regime is

sacrificing  "expendable"  mid-level  figures  to

maintain their own deep-state influence under

a new political banner.

The  "BIA  Trap": The  "leak"  of  the  Radar

surveillance  documents  might  be  an  active

measure by a faction within the BIA to force

out  Director  Orlic  and  replace  him  with

someone  even  more  competent  but  less

visible,  ensuring  the  survival  of  the

surveillance state.

Black Swan Event: A  total collapse of the

banking  system if  it's  discovered  that  the

"Alta  Bank  model"  of  fictional  reserves  was

used by the state to artificially inflate GDP for

years,  leading  to  immediate  national

bankruptcy.

RECOMMENDATIONS &

IMPLICATIONS

For  Statecraft/Public  Sector: Immediate

legislative  reform  of  the  Law  on  BIA is
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required to remove the Director's "initiative"

power for surveillance. Serbia must cooperate

with  North  Macedonian  authorities  to  trace

the  Alta  Bank  funds  to  prevent  a  regional

diplomatic crisis.

For  Private  Sector/Investors: Investors

should  treat  any  state-affiliated  private

bank as  high-risk  until  a  full  audit  is

completed. There is a short-term opportunity

in  legal and compliance services as firms

scramble  to  distance  themselves  from  the

former  regime's  networks.  Energy  investors

should monitor the Mol takeover of NIS as a

new channel for regional energy security.

LEGISLATIVE ROUNDUP

The  focus  is  on  the  Rebalance  of  the

Provincial  Budget and  the  Law  on

Electronic Media. The former is being used

as a platform to challenge the legitimacy of

the provincial government, while the latter is

finally being applied to sanction propaganda.

BILLS DISCUSSED/DEBATED:

Vojvodina  Provincial  Budget

Rebalance: Proposed increase from 59

to 59.69 billion RSD; used as a  political

flashpoint following corruption arrests.

Law on  Electronic  Media: Provisions

regarding "lynching" and disinformation;

used  to  justify  the  sanctions  against

Informer TV.

HEARINGS & PRESS EVENTS:

Zagorka Dolovac & Dutch Prosecutor

Meeting: Evaluated  the  removal  of

political  obstruction from  the  Serbian

prosecution.

REM Council  Session: A  high-tension

event  where  unprecedented  broadcast

bans were  issued  against  state-aligned

media.

KEY STORIES

BIA  Surveillance  Scandal: Radar

magazine reveals documents showing mass

illegal wiretapping of students, journalists,

and politicians by the Security Intelligence

Agency. Director Vladimir Orlic is named as

the primary signer of these requests.

Alta  Bank  Regional  Collapse: Owner

Davor  Macura  arrested  for  stealing  390

million  euros.  The  bank  is  accused  of

fictional  cash  reserves,  triggering  a

financial crisis in Bitola, North Macedonia.

Vojvodina  Corruption Arrest: Provincial

Secretary  Predrag  Vuletic  arrested  for

embezzlement  of  130.9  million  RSD  from

social welfare funds.

MUP Torture Investigation: Nine police

officials arrested for torturing students in a

government garage during 2025 protests.

US Midterm "Blue Tsunami": Democrats

sweep  Republican  strongholds.  Donald

Trump accepts defeat as the country moves

toward a new direction.

REM Sanctions: Informer  TV  receives  a

seven-day  broadcast  ban for  severe  legal

violations and hate speech.

Novi Pazar Hospital Tragedy: Death of a

newborn baby sparks mass protests against

medical negligence and management.

NIS  Ownership  Transfer: US  OFAC

grants  permission  for  Hungarian  Mol  to

facilitate  the  exit  of  Russian  ownership

from Serbia’s national oil company.

VBA  "Bot  Center"  Allegations: Novica

Antic  claims  a  military-run  social  media

manipulation center is still active.

European Flight Bomb Threats: Over 14

flights  grounded  due  to  bomb  threats

across  Europe,  including  Czechia  and

Bulgaria.
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Gorski Matović Search: Police search for

SNS  activist  for  threatening  voters;

Matović  was  previously  pardoned  by  the

former president.

Netanyahu  Loss: Benjamin  Netanyahu

lose  majority  in  Israeli  elections;

consultations on a new government begin.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com.  To  learn  more  or

subscribe to our free daily  newsletters,  visit

https://blog.gdeltproject.org/announcing-our-

new-daily-todays-trends-on-capitol-hill-todays-

media-trends-newsletter-briefings/.  You  can

also learn more about the GDELT Project at

https://blog.gdeltproject.org/ and the Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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